Hours Before Trade (Autarky)

Musica 





Sportica

1 CD


1 hour






6 hours

1 Basketball

2 hours






3 hours




3 hours total





9 hours total
Opportunity Cost of Production




Musica





Sportica

1 CD


½ basketball





2 basketballs

1 Basketball

2 CDs






½ CD

Hours After Trade (Specialization)



Musica



Sportica

1 CD for itself

1 hour



1 BB for itself

3 hours

1 CD for trade

1 hour



1 BB for trade

3 hours

Total:


2 hours


Total:


6 hours
Gain:


1 hour



Gain:


3 hours

